
Price Waterhouse Chartered Accountants LLP

To
The Board of Directors
PI Industries Limited
5th Floor, Vipul Square,
B-Block, Sushant Lok
Phase-1, Gurugram – 122009
Haryana

1. We have reviewed the unaudited financial results of PI Industries Limited (the “Company”) for the
quarter and the half year ended September 30, 2020 which are included in the accompanying
‘Statement of standalone un-audited financial results for quarter and half year ended 30th September
2020’ , the statement of assets and liabilities as on that date and the statement of cash flows for the
half-year ended on that date (the “Statement”). The Statement has been prepared by the Company
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations, 2015”), which has been initialled by us for
identification purposes. The Statement is the responsibility of the Company’s management and has
been approved by the Board of Directors. Our responsibility is to issue a report on the Statement
based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies and has not disclosed the information required to be disclosed in
terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/ N500016
Chartered Accountants

Sougata Mukherjee
Partner
Membership Number: 057084

UDIN: 20057084AAAAET2625
Gurugram
Date: October 28, 2020



PllndlJstrics Ud . 

SlATE:I.!ENT OF STANDALONE UN AUDITED fiNANCIAL RESULTS FOR THE QUARTER MlD H~lF YEAR Et JDED 30TH SEPTEMBER 2020 

(In~ Millions 
Quarter Endod Period En<fed Year Ended 

S.No. Particulars 30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31 .03.2020 
Un-Audited Un-Audited Un-Audited Un-Audited Un-Aud!tod Audited 

I Revenue rrom operations 10,706 9,684 9.074 20.390 16,615 33,068 

II Olher Income 314 40 106 354 229 479 

Ill Total income (1+11) 11,020 9,724 9,180 20,744 16,844 33,547 

IV Expenses 

Cost of Material Consumed 5,673 4,794 4,599 10,467 8,523 16,551 

Purchases of stock -in- trade 709 782 477 1.491 1,147 1,600 

Changes in invenlories of finished goods. work in progress and 
(473) (1) 147 (H4) (283) (23) slock in lrade 

Employee Benefit expenses 886 906 724 1,792 1,490 3,113 

Finance Cosls 78 96 22 174 48 180 

Depreciation and amortisalion expenses 403 397 315 600 609 1,332 

Other Expenses 1,241 1,026 1,208 2,267 2,305 4,650 

Total Expenses 8,517 8,000 7,492 16,517 13,839 27,803 

v Profit/ (Loss) berore excepUonalltems and lax (III-IV) 2,503 1,724 1,688 4,227 3,005 5,944 

VI Exceplional ilems - - - -

VII Prom/ (loss) berore tax (V-VI) 2,503 1,724 1,688 4,227 3,005 5,944 

VIII Tax expense 

(1) Current lax 328 204 420 532 679 1,249 

(2) Deferred lax 83 201 40 284 90 272 

Total Tax Expense 411 405 460 816 769 1,521 

IX ProfiU (Loss) ror the period (VII-VIII) 2,092 1,319 1,228 3,411 2,236 4,423 

X Other Comprehensive Income I (loss) arter tax (OCI) 

A Items lhatwill not be reclassified to profit or loss (6) (5) (1) (1 1) (1) (22) 

Income Ia~ relating to the above ilem 2 2 0 4 0 8 

B Items that will be reciasslfled to profit or loss 468 321 (185) 789 (151) (U40) 

Income tax relaling to above items (164) (76) 65 (240) 53 294 

ifotal Olhor Comprehensive Income I (Lose) for the porlod 300 242 (121) 542 (98) (580) 

XI Total Comprehensive Income ror the period (IX+ X) 2,392 1,561 1,107 3,953 2,137 3,863 

XII Paid-up equity share capital 

(Face value of~ 11- each (Previous Year~ 11- each)) 152 138 138 152 138 138 

XIII Olher Equity excluding Revaluation Reserves as per Balance 
- - - - 25,773 sheet or previous accounting year 

XIV Earning per Share' (in r) 

(a) Basic 14.06 9.55 8_91 23.61 16.21 32.04 

(b) Diluted 14.04 9.55 8.90 23.59 16.20 32.02 

See accompanyin~ notes to lhe financial resulls 

' Acluals for U1e quarter and hair ~r nol annual!sed 



PII11Lfustrics Llcl . 

~ T II fE ME riT OF ~ l MJDAI OrJf UN 1\UOITED ASSETS MIO li/IBILIIIE S ~S f, T JOTH SEPTEMBER l u ! U 

(In ~ Millions) - -
As at 

S.No. Particulars 
30.09.2020 31 .03,2020 

Un-Audited Audited 

Standalone 

I ASSETS 

1 Non Current Assots 
Property, Plant & Equipment 16,774 16,579 
Capilal work-in-progress 2,701 2,359 
Other Intangible assets 99 99 
Intangible asset under development 349 336 
Financial Assets 

(i) lnveslments 4,544 4,544 
(ii) Loans 56 56 
(iii) Other nnendal assets 2,010 30 

Other non-current assets 273 357 
Total non-current assets 26,806 24,360 

2 Current Assets 
Inventories 8,958 7,199 
Financial Assets 

(i) lnveslments 8,462 -
(ii) Trade receivables 6,404 5,483 
(Ill) Cash and cash equivalents 6,123 1,077 
(iv) Bank balances other than (Ill) above 7,802 25 
(v) Loans 193 157 
(vi) Other financial assets 201 306 

Contract assets 1,30t t ,022 
Current Tax Assets (Net) 449 85 
Olher current nssets 1,598 1,350 

Total current assets 41,491 16,704 

Total assets - - - 68,297 41 064 

II EQUITY & LIABILITIES 

1 Equity 
Equity Sl1are Capital t52 t38 
Other Equity 49,466 25,773 

Total equity 49,618 25,911 

2 Liabilities 
Non Current Liabilities 
Financial Liabilities 

(I) Borrowings 4,160 3,994 
(li) Other financial liabilities 498 748 

Provisions 144 107 
Delerred lax llablliUes (Net) 933 113 

Total Non current liabilities 5,735 4,962 

Current Liabilities 
Financial Liabilities 

(i) Borrowings - t ,083 
(ii) Trade payables 
a) lotal outstanding dues of micro enterprises and small enterprises 82 56 
b) total outstanding dues of creditors other than micro enterprises and small enterprises 8,217 5,~82 

(iii) Other finandalllabllilies 3,753 2,714 
Other current liabilities 538 528 
Provisions 310 284 
Current Tax Liabilities (Net) 44 44 

Total current liabilities 12,944 10,191 

Total equity and liabilities 68,297 41 .064 



PI Industries ltd. 

Notes: 

The above financial results were reviswad and recommended by the Audit Committee of the Board and approved by the Board of Directors at lhelr meeting held on 

October 28, 2020. 

2 Financial results for all the periods presented have been prepared in accordance with the recognition and measurement principles ol lnd AS noliOed under the 
Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time. 

3 Standalone statement ol Cash Flow Is attached In Annexure I 

4 The Company is in the business ol manufacturing and distribution ol Agro Chemicals and accordingly haS one reportable business segment viz. 'Agro Chemicals'. 

5 Post the natiorlwi9e lockdown announced on 24th March 2020 and resumption of operations during April 2020 as the Company is dealing in essential commodity, 
management belielleS that there is no signifiCant impact ol COVJ D-19 pandemic on the Cl.lrrent and future business condition of the Company, liquidity position and 
cash flow and has concluded that no material adjustments are required in the nnanclal statements. Management will continua to closely monitor the situation. 

6 The Company hes raised ~ 20,000 million during the current quarter through Qualified Institutional Placement (QIP) of equity shares. The Company has issued 
13;805,442 equity shares of face value off 1 each at a price off 1,470 per Equity Share, including a premium off 1,489 per Equity Share. Funds received pursuant 
to QIP remain lnves.ted In fixed deposits and debt mutual funds ~!quid l!nd other short term categories). 

7 The previous period's figures have been regrouped/ rearranged/ reclassified wherever necessary. 

Place: Gurugram 
Oate:~r28,2020 

Regd. Office: Udalsagar Road, Udaipur- 313001 (Raj) 
Phone: 0294 2492451-55 Fax: 0294 2491946 
CIN: L24211 RJ1946PLC000489 

For PI Industries Limited 



ST o\TEMENT OF STANDALONE Ufi-I\UDITEO CASH FLOW FOR HIE HALF YE&R ENDED 30TH SEPTEr.lBER 2020 

PARllCULARS 

A. CASH FLOW FROM OPERAllNG ACTIVITIES 
Profit before Income Tax 

Adjustments for :-
Depreciation and amortisation expense 
Finance oos\s 
Provision for Bad and Doubtful debts & Advances 
Interest Income on Financial Assels at amortised cost 
Unv.;ndtng or discount on Security Deposits 
Gaini(Expense) on Employee Slack Option Scheme 
(Gain)/Loss on Sale/Rellrement of property, plant & equipment (Net) 
(Gain)/loss on sale of lnvestmenls (Net) 

(Gain)/Loss on financial assets measured at fair va!uo through pront or Joss (Net) 
Unrealised (Gain)/Loss on foreign currency transacllcns (Net) 
Operating Profit before Working Capital changes 
(Increase)/ Decrease in Trade Receivables 
(Increase) I Decrease in Current financial assets- Loans 
(Increase) I Decrease in CurrMt Conlrael Assets 
(Increase) I Decrease in Ncn-oment nnnncial assets- Loans 
(lncraase) I Decrease in Other current financial assets 
(Increase) I Decrease in Other non-current financial assets 
(lnaease) I Decrease In Oll1er current assets 
(Increase) I Dacraase in Othar non-current assels 
(Increase) I Decrease in Oll1er bank balances 
(l rn;raaiO)IDedeasc in lnventorie• 
lncree$4 1 (Dectensc) in Current Provisions and Trade Payables 
Increase I (Decrease) in Non-current Provisions 
Increase I (Decrease) in Oll1er current financial liabililles 
Increase I (Decrease) in Other non-current financial ~abifities 
Increase I (Decrease) in Other currentliabiliUes 
Cash generated from Operations boforo tax 
Income Taxes paid 
Net cash inflow (outflow) from Operating Actlvilles 
B. CASH FLOW FROM INVESTING ACTIVITIES 

Payments for purchase of property, plant & equipment including Capital Work in Progress, Intangible Assets and 
Cupllnl Advances 
Proceeds from sale or property, plant & equipment 
Purchase of Investment in Subsidiary 
Purchase and Sate of Current Investments 
Investment in Fixed Deposits Yith more than 12 months maturity 
Fixed Deposit wilh Bank (having more than 3 months but less than 12 months maturity) 
Interest Income on Financial Assets at amortised cost 
Not cash used in Investing Activities 
Not cash Inflow (outflow) from Operating and Investing Activities 
C. CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from Issue of Eqully Share Capital 
Premium on issue of equity shares under ESOP scheme 
Premium on issue of equity shares through QIP (net or share issue expenses) 
ShortT erm Borrowings (Net) 
Borrowings - Repayments 
Borrowings· Taken 
Principal elements of Deferred lease payments 
Interest paid (Net) 
Dividends paid (including Tax til previous period) 
Net Cash In now (outflow) from Financing Attlvlttes 
Net Cash inflow (outflow) from Operating, Investing & Financing Activities 
Net increase (decrease) in Cash & Cash equivalents 
Opening balance of Cash & Cash equivalents 
Closlnq balanco or Cash & Ci't.Sh equivalents 

Note: Cash and cash equivalents included in the Cash Flow Statement comprise of the follov.;ng : 

II Cash on Hand 
II) Balance with Banks: 

-In Current Accounts 
-In Fixed Deposits 

Total 

The above Cash Flow Statement has been prepared under the Indirect method as set out in IND AS- 7. 

Figures in brackets indicate cash outnows. 

Pnrlod ended Period ended 
30.09.2020 30.09.2019 

~u<!l!!!!!_ Un-Audited 

4,227 3,005 

BOO 609 
174 ~8 

(l7) 59 
(1 G9) (liO) 

(J) (7) 
4 (0) 

(I) 4 
(2) (16) 

(60) 4 
(87 2 

4,856 3,628 
(1.025) (571) 

(33) {55) 
(27G) (105) 

(0) 10 
197 18 
(G'l) 89 

(230) (80) 
16 2 
18 18 

(1,759) (1 ,553) 
2,907 1,791 

37 36 
832 908 

8 3 
10 101 

5,488 4,240 
{537 (517) 

4,851 3,723 

(1 ,196) {3,475) 

- 1 1 
0 

(8.~00) 1,132 
(1 ,9)3) 
(7 ,644) 

169 80 
(1a.983 _l2 262 
(14,132) 1,461 

14 . 
19,736 -
(1 ,01>3) -

- (189) 
947 -
{93) 

(190) (49) 
(153) (250) 

1.9178 [488 
5,046 973 
5,046 973 
1,077 587 
61 23 1.560 

0 1 

1,060 173 
5,063 1,386 
6123 1.560 

Annexure I 

(In {Minions 
Year ondcd 
31.03.2020 

Audi!!!L......._ 

5,944 

1,332 
180 
122 

(163) 
(15) 

(4) 
13 

(19) 

6 
19~ 

7,590 
1.161 

{33) 
(502) 

42 
(210) 

88 
719 

10 
17 

(1,842) 
265 

(182) 
120 
301 
92 

7,636 
(1 Q25 

6,611 

(6,722) 
26 

(4.434) 
1,339 

-
-
163 

(9 626) 
(3,015) 

0 
53 

-
1,083 
(407) 

3,886 
(175) 
(188) 
(747) 

3 505 
490 
490 
587 

1.077 

0 

477 
600 

1077 



Price Waterhouse Chartered Accountants LLP

To

The Board of Directors
PI Industries Limited
5th Floor, Vipul Square
B-Block, SushantLok
Phase-1, Gurugram – 122009
Haryana

1. We have reviewed the unaudited consolidated financial results of PI Industries (the “Parent”), its

subsidiaries (the parent and its subsidiaries hereinafter referred to as the “Group”), controlled trust,

joint venture and associate company [(refer note 3 on the Statement)] for the quarter and the half year

ended September 30, 2020 which are included in the accompanying ‘Statement of consolidated un-

audited financial results for the quarter and half year ended 30th September, 2020’, the unaudited

consolidated statement of assets and liabilities as on that date and the consolidated statement of cash

flows for the half-year ended on that date (the “Statement”). The Statement is being submitted by the

Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended (the “Listing Regulations”), which has been initialled by

us for identification purposes.

2. This Statement, which is the responsibility of the Parent’s Management and has been approved by the

Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement

principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”),

prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally

accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the

Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and

perform the review to obtain moderate assurance as to whether the Statement is free of material

misstatement. A review of interim financial information consists of making inquiries, primarily of persons

responsible for financial and accounting matters, and applying analytical and other review procedures. A

review is substantially less in scope than an audit conducted in accordance with Standards on Auditing

and consequently does not enable us to obtain assurance that we would become aware of all significant

matters that might be identified in an audit. Accordingly, we do not express an audit opinion.



We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33

(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,

to the extent applicable.

4. The Statement includes the results of the following entities: namely, Subsidiaries a) PILL Finance and

Investments Limited b) PI Life Science and Research Limited c) PI Japan Co. Limited d) Isagro (Asia)

Agrochemicals Private Limited e) Jivagro Limited f) PI ENZACHEM Private Limited g) PI

FERMACHEM Private Limited; controlled trust: h) PI ESOP Trust; i) PI Kumiai Private Limited

(Joint Venture) j) Solinnos Agro Sciences Private Limited (Associate).

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing
has come to our attention that causes us to believe that the accompanying Statement has not been
prepared in all material respects in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India and has not disclosed the information required to be disclosed in terms of Regulation 33 of the
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. We did not review the interim financial results of three subsidiaries and one controlled trust included
in the consolidated unaudited financial results, whose interim financial results reflect total assets of
INR 5,401 MN and net assets of INR 3,621 MN as at September 30, 2020 and total revenues of INR
1,120 MN and INR 2,119 MN, total net profit after tax of INR 89 MN and INR 221 MN and total
comprehensive income of INR 89 MN and INR 221 MN, for the quarter ended and for the period from
April 1, 2020 to September 30, 2020, respectively, and cash flows (net) of INR (1) MN for the period
from April 1, 2020 to September 30, 2020, as considered in the consolidated unaudited financial
results. The consolidated unaudited financial results also includes the Group’s share of net profit/(loss)
after tax of INR (1) MN and INR 48 MN and total comprehensive income/(loss) of INR (1) MN and
INR 48 MN for the quarter ended and for the period from April 1, 2020 to September 30, 2020,
respectively, as considered in the consolidated unaudited financial results, in respect of one associate
and one joint venture, whose interim financial results have not been reviewed by us. These interim
financial results have been reviewed by other auditors and their reports dated October 15, 2020,
October 16, 2020, October 20, 2020 and October 21, 2020 vide which they have issued an unmodified
conclusion, have been furnished to us by the management and our conclusion on the Statement, in so
far as it relates to the amounts and disclosures included in respect of these subsidiaries, associate and
joint venture, is based solely on the reports of the other auditors and the procedures performed by us
as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters.



7. The consolidated unaudited financial results includes the interim financial results of four subsidiaries

which have not been reviewed by their auditors, whose interim financial results reflect total assets of

INR 31 MN and net assets of INR 24 MN as at September 30, 2020 and total revenue of INR 14 MN

and INR 27 MN, total net profit after tax of INR 0.39 MN and INR 1 MN and total comprehensive

income of INR 0.39 MN and INR 1 MN for the quarter ended September 30, 2020 and for the period

from April 1, 2020 to September 30, 2020, respectively, and cash flows (net) of INR 2 MN for the

period from April 1, 2020 to September 30, 2020, as considered in the consolidated unaudited

financial results. According to the information and explanations given to us by the Management, these

interim financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016
Chartered Accountants

Place: Gurugram Sougata Mukherjee
Date: October 28, 2020 Partner

Membership Number: 057084
UDIN: 20057084AAAAEU1304



PI Industries Ltd. 
~lAHMl~l Of CON\Oll0•\1f D liN AU(JIJfD fltMNli.U HfS HI rs fOR lHf QIJAAHR ANO HAlf 'f'fM~ ErWfD lf)IH Sf PTEMAfR 20 10 

Quarter Ended Period End Year Ended 
S.No. Particulars 30.09.2020 30.06,2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020 

Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited 

I ReVent.Je- from operations 11,577 10,601 9,074 22,176 16,615 33,665 

II Other Income 336 62 109 418 230 489 

Ill Total income (1+11) 11,913 10,683 9,183 22,596 16,846 34,164 

IV Expenses 

Cost of Material Consumed 6,354 5,280 4,599 1t ,634 8,523 16877 

Purchas.g.s of stack -in- trade 549 845 477 t,394 1,147 1,619 

Changes in inventories or finished goods, walk In progress and stock in trade (431) 21 147 (416) (283) (22) 

Employee Benefit expenses 999 991 728 1,990 1,497 3,209 

Finance Costs 76 96 25 172 48 170 

Depreciat ion and amortisation expenses 433 427 317 B60 612 t ,367 

Other Expenses 1,311 1,172 1,198 2,483 2,281 4,804 

Total Expanoeo 9,285 8,832 7,491 18,117 13,826 28,024 

v Shara of Prafil/ (Loss) of associalos (1) 48 1 47 1 a 
VI Prom/ (Loao) bel ore axcoptlonalltoms and tu (111-IV+VJ 2,627 1,899 1,893 4,626 3,021 6,138 

VII ~cepUonal items - -
VIII Pronu (Loaa) belore tn (VI-VII) 2,627 1,899 1,893 4,626 3,021 6,138 

IX Tax expense 

(!l CU(fenttax 366 275 423 641 684 1,259 

(2) Deferred lax 85 169 38 254 69 313 

Tot l l T•x Expense 451 444 461 896 773 1,672 

X Prom/ (Loss) lor the period (VJII·IX) 2,176 1,455 1,232 3,631 2,248 4,666 

XI Other Comprehensive Income I (Loss) aftor lax (OCI) 

A Items that w:ll not be red:nsif.ed to profit or loss (6) (5) (1 ) (1 1) (1) (19) 

fn,aome lax relahng to the above item 2 2 0 4 0 B 

B l!Am!l that will be redassified to profit or loss 468 321 (184) 789 (1SO) (040) 

lnC!IfTl.e lax relating to abo\le Hems (164) (76) 65 (240) 53 293 

E.><chtlnoe ditrerence on translation of foreign operations (OJ 0 0 0 0 2 

Total Olhar Compl'llhanslvalneomo/ (Loss) lor tho period 300 242 (120) 642 (811) (656) 

XII Totti Comp111henslvolneomo for tho period (X+ XI) 2,478 1,697 1,112 4,173 2,160 4,010 

XIII Paid-up equity •haro capital 

(Face value off 1/- eacll(Previous Year t 1/· eacll)) 152 138 138 152 138 138 

XIV 
Other Equ(ly exdudlng Revaluation Reserves as per Balance sheel of previous 
ac.c.ountfng year 

. - . 26,053 

XV E.arnlng per Share' (In r) 

[a) Basic 14.61 10 52 895 25. !3 16.30 33.08 

(b) D~uted 14.60 10.52 8,94 25.12 16.29 33.08 

See accompan~ notes IO th<> rlfl!lr.dni row IS 
Aclualslor lhe quarter and heir year not amualiSed 



(In ~ Millions) 

As at 

30.09.2020 31.03.2020 
S.No , Particulars 

Un-Audited Audited 

Consolidated 

I liS SETS 

1 Non Current Assets 

Property, Plant & Equipment 17,509 17,338 

Capital work-in-progress 3,256 2,371 

GoodWill 626 626 

Other Intangible assets 376 409 

Intangible assel under development 349 336 

Investments accounted for using lhe equity method 157 109 

Finandal Assets 

(I) Investments 71 70 

(il) Loans 60 61 

(iii) Other financial assets 2,064 62 
Other non-current assels 357 411 

TQtal non·C:urront au:rtl~ 25,029 22,015 

2 Curn:~nt Assets 

lnvantorfos 9,903 7 ,969 

Financial Assets 

(i) Investments 8,462 1,325 

(u) Trade receivables 7,536 6,465 

(iii) Cash and cash equivalents 6,269 1,244 

(iv) Bani< balances other than (iii) above 9.163 96 

(v) Loans 146 63 

(vi) Other financial assets 231 313 

Contracl assets 1,301 1,022 

Curren~ Tax Assets 420 146 
Otl\er clOTent asset. 1,739 1,546 

Total current assets 45,210 20,233 

Total assets 70,23~ •12,2~8 

II EQUITY & LIABILITIES 

1 Equity 

EqUity Share Capital 152 138 
Other Equity 49,985 26,053 

Total equity 50,137 26,191 

2 Llabllllles 

Non Current Llabllllles 

Rnancllli Llabilrties 

(i) Borrowings 4,160 3,994 

(li) Other flrlenclalliabililies 562 632 

PrO\Iituons 160 124 

Oelorred '"" tlabililie! (Net) 690 102 
Total Non current II:WIIIIIe_s 5,792 5,052 

Current Liabilities 

Financial Liabilities 

(i) Borrowings 1,063 

(II) Trade payablas 

a) total outstanding dues or micro enterprises and small enterprises 180 63 

b) Iota! outstanding dues of creditors other lhan micro enterprises and small enterprises 8,949 5,826 

(Iii) Oiher financial liab~illes 4,121 2,970 

ProlliSIOlll 457 424 

Other current liabilities 559 575 

Currant Tax Uabllnles 44 44 

Total current liabilities 14,310 11,005 

Total equity and Jlablfltles 70,239 42,248 



Notes: 

The above Consolidated financial results were reviewed and recommended by lhe Audit Commlltee of lhe Board and approved by the Board of Directors at their meeting 
held on October 28, 2020. 

2 Consolidated Financial results for all the periods presented have been prepared in accordance wilh the recognition and measurement principles of lnd AS notified under 
!he Companies (Indian Accounting Standards) Rules, 2015 as amended from lime to time. 

3 The Consolidated nnandal results include lhe resuks of the following entities namely. Subsidiaries a) PILL Finance and Investment Limited b) PI Ufa Science Resean:h 
limited c) PI Japan Co. limited d) lsagro (Asia) Agrochemicals Private limited e) Jivagro limited n PI ENZACHEM Private Limited (incorporated as wholly owned 
subsidiary of the Company during lhe current quarter). g) PI FERMACHEM Private limited (incorporated as wholly owned subsidiary or the Company during lhe current 
quarter); Controlled Trust. h) PI ESOP Trust; Equity accounted enlliles: i) PI Kumlal Private limited (Joint Venture) j) Solinnos Agro Sciences Private limited (Associate). 

4 Consolidated statement of Cash Flow is allached in Annexure I 

The Company is in the business of manufacturing and dislribuUon of Agro Chemicals and accordingly has one reportable business segment viz. 'Agno Chemicals'. 

6 Post the nationwide locl<down announced on 24th March 2020 and resumplion of operations during April 2020 as the Group is dealing in essential commodity, 
management believes that there is no significant Impact of C0V1(}.19 pandemic on the current and future business condition of the Group, liquidity posillon and cash now 
and has concluded lhel no material adjustments are required in the financial statements. Management will conUnue to closely monitor lhe situation. 

The Company has raised ~ 20,000 million during the current quarter through Qualified lnslltulional Placement (QIP) of equity shares. The Company has issued 
13,605.~42 equity shares of face value of ~ 1 each at a price of { 1.470 per Equity Share, including a premium of { 1,469 per Equity Share. Funds received pursuant to 
QIP remain invested in fixed deposits and debt mutual funds (liquid and other short term categories). 

8 The previous period's figures have been regrouped/ rearranged/ reclassified wherever necessary. 

Place: Gurugram 
Date: October 28, 2020 

Regd. 0/f/ce: UdlllsagarRoed, Udaipur- 313001 (Raj) 
Phone: 0294 2492451-55 Fax: 0294 2491948 
CIN: L24211 RJ1946PLC000469 
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Annexure I 

(In ~ M•llrool 
PARTICULARS Period Ended Period Ended Year ended 

30,09.2020 30.09.2019 31.03.2020 
Un-Audited Un-Audited Audited 

A. CASH FLOW FROM OPERATING ACTIVITIES 
Profit before Income Tax 4,526 3,021 6,138 

Adjuslmeots for :-
Depreciation and amortisation expense 860 612 1.367 
Finance costs 172 48 170 
Provision lor Bad and Doubtful debts & Advances (26) 59 122 
Interest Income on Financial Assets at amortised cost (198) (84) (175) 
Unwinding of discount on Security Deposits (6) (7) (3) 
Dividend Income - 0 -
Galn/(Expense) on Employee Stock Option Scheme 4 0 (4) 
(Gain)/Loss on Sale/Retirement of property, plant & equipment (Net) (1 ) 4 (9) 
(Gain)/Loss on sale of Investments (Net) (28) (16) (19) 
(Gain)/Loss on financial assets measured al lair value through prom or loss (Net) (60) 4 7 
Share of (prom)noss of associate and joint venture (47) (1) (8) 
Unreallsed (Galn)lloss on foreign currency transaclions (Net) (85l 2 188 
Operating Profit before Working Capital changes 5,111 3,642 7,774 
(Increase) I Decrease in Trade Receivables (1 270) (571) 1,267 
(Increase) I Decrease in Current financial assets- Loans (73) (53) (1) 
(Increase) I Decrease in Current Contract Assets (2.79) (105) (502) 
(Increase) I Decrease in Non-current financial assets - Loans (23) 13 4 
(Increase) I Decrease in Other current financial assets 173 23 (177) 
(Increase)/ Decrease in Other non-current financial assels (6.7) 89 88 
(Increase) I Decrease rn Other current assets (4.16) (84) 771 
(Increase) I Decrease in Olher non-current assets (17) (1) 7 
(Increase) I Decrease In Other bank balances 6 13 1 
(lncrease)/Decrease in Inventories (1 ,9H) (1,554) (1 .850) 
Increase I (Decrease) in Current Provisions and Trade Payablas 3,484 1,793 319 
Increase I (Decrease) in Non-current Provisions 36 36 (180) 
Increase I (Decrease) in Other current financialliabililies 1,259 909 96 
Increase I (Decrease) in Other non-current financial liabilities 98 4 294 
Increase I (Decrease) in Other current liabililies 6 101 118 
Cash generated from Operations before tax 6,096 4,255 8,029 
Income Taxes paid (657) (518) ( 1 ,0~6 

Net cash Inflow (outflow) from Operating Activities 5,439 3,737 6,981 
B. CASH FLOW FROM INVESTING ACTIVITIES 
Payments for purchase of property, plant & equipment including Capital Work in Progress, 

lnlafl!llblu Assels and Capital Advances (1 ,St4} (JA94) (6,743} 
Proceeds from sale of property, plant & equipment 0 17 48 
Conslderalion paid for acquisition of subsidiary, net of cash acquired - (4.345) 
Purchase of Equity lnvestmenl (1 ) 0 -
Investment in assoclale and jainl venture - 0 
Purchase and Sale of Current Investments (7,070) 1,132 1,014 
lnvestmenl in Fixed Deposits wiUl more than 12 months maturity (1,913) - -
Fixed Deposit with Bank (having more than 3 months but less than 12 months maturity) (9,005) - -
Interest Income on Financtal Assets at amortised cost 198 84 175 
Dividend received 0 0 0 
Net cash used in Investing Activities 119.605 f2,261 (9 851 
Net cash inflow (outflow) from Operating and Investing Activities (14,166) 1,476 (2,870) 
C. CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from issue of Equity Share Capital 14 - 0 
Premium on issue of equity shares under ESOP sdleme 20 36 eo 
Premium on issue of equity shares through QIP (net of share issue expenses) 19.736 -
Short Term Borrowings (Net) (1,083) - 1,083 
Principal elements of Deferred lease payments (93) - (215) 
Borrowings - Repayments - (190) (407) 
Borrowings -Taken 947 - 3,886 
Interest paid (Net) (178) (50) (179) 
Dividends paid (including Tax till previous period) (152) (249) (748) 
Net Cash inflow (outnow) from Financing Activities 19,211 (453 3,500 
Net Cash inflow (outflow) from Operating, Investing & Financing Activities 5,045 1,023 630 

Effect of exchange differences on translation of foreign currency Casll & Cash equivalents (0) 0 (0) 
Net Increase (decrease)ln Cash & Cash equivalents 5,045 1,023 630 
Opening balance of Cash & Cash equivalents 1,244 614 614 
Closing b• lance of Cash & Cash oqulvalonts 6.289 1.637 1.244 

Nota: Cash and cash equivalents included In the Cash Flow Statement comp~se of lhe following ; 

I) Cash on Hand 2 I 0 

II) Balance with Banks : 
-In Current Accounts 1,194 212 600 
-In Fixed Deposits 5,093 1,424 644 

Total 6,289 1 §3? q44 

The above Cash Flow Statement has been prepared under the lndirecl method as set out in IND AS - 7. 

Figures in brackets indicate cash outnows. 
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