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Price Waterhouse Chartered Accountants LLP

Aunditors’ Certificate

The Doard of Directors,

Pl Industries Limited

5" Floor, Vipul Square,
B-Block, Sushant Lok
Phase-1, Gurugram - 122000
Haryana

1) This certificate is issued in accordanee with the termas of onr agreement dated March 20, 2020,

2) We, the statutory auditors of P1 Industries Limited, (hereinafter referred to as “the Company”), have
examined the proposed accounting treatment specified in clause 12 (attached as ‘Annexure A7) of the
Proposed Scheme of Arrangement between PL Industries Limited and Iragro (Asin) Agro Chemieals
Private Limited, as approved by the Board of Directors in their meeting held on February 12, 2020 to
be filed with National Company Law Tribunal, in terms of the provisions of sections 230 to 232 of the
Companies Act, 2013 (the "2013 Act™)] (‘the Proposed Scheme’) with reference to its complinmee with
the applicable Accounting Standands specified under Seclion 133 of the Compnnies Act 2013 (the '2017
Act), read with Companies (Indian Accounting Standards) Rules 2015 (the ‘applicable Accounting
Standards’) and other generally accepted aceounting principles,

Management’'s Responsibility

4) The responsibility for the preparation of the Proposed Scheme and its compliance with the relevant
laws and regulations, including the applicable Accounting Stundards and other generally accepted
accounting principles as aforesaid, is that of the Board of Directors of the Companies involved.

Auditors’ Responsibility

4) Our responsibility is to examine and report whether the proposed accounting treatment specified in
clause 12 of the Proposed Scheme complies with the applicable Accounting Standards and other
generally accepted accounting principles.

5) We carried out our examination in accordance with the Guidance Note on Reports or Certificates for
Special Purposes, issued by the Institute of Chartered Accountants of India, The Guidance Note
requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute of
Chartered Accountants of India.

6) We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC)
1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and
Other Assurance and Related Services Engagements.

Conclusion

<) Based on our examination and according to the information and explanations given to us, pursuant to
the requirements of proviso to sub-section (7) of section 230 of the 2013 Act, we confirm that the
accounting treatment specified in clause 12 of the aforesaid scheme is in compliance with and all the
applicable Accounting Standards specified under Section 133 of the 2ougedgl, and other generally

aceepted accounting principles.
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